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Utility-based theory and the fallback choice-theoretic framework are shown to be biased, irremediably
flawed and misleading. A radically different theory of value and of consumer behaviour is proposed based on
existential interpretations of scarcity, value and self-interest. For self-conscious mortals, only time is scarce.
All other is derivative scarcity. Value is in the life, as a knowledge extract of time, which goes into
commodities as direct human labour and depreciated capital, through their production. By structuring their
preferences, consumers try to confiscate more of such value per unit of expended income, extending their
social presence, soothing their angst and gaining power over each other. This raises output and makes gains
cancel out. Negative psychological externalities preclude any well-being or social-welfare type conclusion.

These resolve a number of long-standing issues: endogenously generated growth, the micro-macro
connection, the price mechanism, crises, unemployment, etc. Equilibrium is of a low-potential kind, not of a
force-balancing one, and it is unique, reachable and stable. The relevant analytics involve purely economic,
non-psychological entities. Consumer behaviour is grounded on a well-defined, structure-based decision
criterion and on observably measurable magnitudes, only. The social ramifications of the two juxtaposed
perspectives are discussed at length.
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From reader reviews:

Robert Jones:

The book with title Against Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of
Political Economy) has lot of information that you can study it. You can get a lot of gain after read this book.
This particular book exist new information the information that exist in this book represented the condition
of the world now. That is important to yo7u to know how the improvement of the world. This book will
bring you in new era of the syndication. You can read the e-book on the smart phone, so you can read that
anywhere you want.

Reginald McDade:

Reading a book to be new life style in this season; every people loves to go through a book. When you learn
a book you can get a lots of benefit. When you read guides, you can improve your knowledge, since book
has a lot of information into it. The information that you will get depend on what kinds of book that you have
read. In order to get information about your review, you can read education books, but if you act like you
want to entertain yourself read a fiction books, this kind of us novel, comics, in addition to soon. The Against
Utility-Based Economics: On a Life-Based Approach (Routledge Frontiers of Political Economy) will give
you new experience in looking at a book.

Carlos Terrill:

In this age globalization it is important to someone to acquire information. The information will make
someone to understand the condition of the world. The fitness of the world makes the information much
easier to share. You can find a lot of referrals to get information example: internet, newspapers, book, and
soon. You will observe that now, a lot of publisher this print many kinds of book. The actual book that
recommended for your requirements is Against Utility-Based Economics: On a Life-Based Approach
(Routledge Frontiers of Political Economy) this guide consist a lot of the information on the condition of this
world now. This kind of book was represented how does the world has grown up. The terminology styles
that writer make usage of to explain it is easy to understand. Typically the writer made some analysis when
he makes this book. Honestly, that is why this book suited all of you.

Bruce Benedict:

Do you like reading a book? Confuse to looking for your preferred book? Or your book seemed to be rare?
Why so many concern for the book? But virtually any people feel that they enjoy regarding reading. Some
people likes reading through, not only science book but additionally novel and Against Utility-Based
Economics: On a Life-Based Approach (Routledge Frontiers of Political Economy) or even others sources
were given know-how for you. After you know how the good a book, you feel need to read more and more.
Science book was created for teacher or maybe students especially. Those books are helping them to increase
their knowledge. In some other case, beside science reserve, any other book likes Against Utility-Based



Economics: On a Life-Based Approach (Routledge Frontiers of Political Economy) to make your spare time
much more colorful. Many types of book like this.
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