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Fascinating as the corporate takeovers of recent years have been--with their "golden parachutes" and junk
bonds, "greenmailers" and white knights--it is far from clear what underlying forces are at work, and what
their long-term consequences will be. Debate over these questions has become polarized: some see takeover
threats as disciplinary mechanisms that induce managers to behave efficiently and move assets to higher
valued uses or into the hands of more efficient managers; others claim that corporate raiders have produced
few observable increases in operating efficiency, but rather have disrupted business planning, enforced a
preoccupation with the short-term, and tilted the balance sheets of corporate America towards dangerously
high debt levels. Such sharp conflicts in theory and evidence have produced considerable governmental
confusion concerning the appropriate policy response. Scores of bills have been introduced in Congress, but
legislators are no more in agreement than scholars.
Knights, Raiders, and Targets represents one of the first sustained efforts to refine and clarify these issues.
Based on papers presented at a symposium sponsored by the Columbia Law School's Center for Law and
Economic Studies, it also includes discussion of the informal presentations made at the symposium by the
CEOs of several major corporations. This important book airs new theories and offers vital and exciting
discussion of the essential issues attached to an event that has become central to American corporate culture.
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From reader reviews:

Kurtis Henry:

Spent a free time to be fun activity to perform! A lot of people spent their free time with their family, or their
own friends. Usually they performing activity like watching television, about to beach, or picnic from the
park. They actually doing same thing every week. Do you feel it? Do you need to something different to fill
your own free time/ holiday? Might be reading a book could be option to fill your free of charge time/
holiday. The first thing you ask may be what kinds of reserve that you should read. If you want to test look
for book, may be the e-book untitled Knights, Raiders, and Targets: The Impact of the Hostile Takeover can
be fine book to read. May be it may be best activity to you.

Louise Graham:

You can spend your free time to read this book this book. This Knights, Raiders, and Targets: The Impact of
the Hostile Takeover is simple bringing you can read it in the recreation area, in the beach, train and also
soon. If you did not have much space to bring often the printed book, you can buy the e-book. It is make you
simpler to read it. You can save the book in your smart phone. And so there are a lot of benefits that you will
get when one buys this book.

Goldie Oleary:

This Knights, Raiders, and Targets: The Impact of the Hostile Takeover is brand-new way for you who has
fascination to look for some information because it relief your hunger of knowledge. Getting deeper you onto
it getting knowledge more you know or you who still having little digest in reading this Knights, Raiders,
and Targets: The Impact of the Hostile Takeover can be the light food in your case because the information
inside this particular book is easy to get by anyone. These books build itself in the form that is certainly
reachable by anyone, that's why I mean in the e-book contact form. People who think that in guide form
make them feel sleepy even dizzy this guide is the answer. So you cannot find any in reading a guide
especially this one. You can find actually looking for. It should be here for an individual. So , don't miss that!
Just read this e-book sort for your better life as well as knowledge.

Chuck Bryson:

As a college student exactly feel bored to help reading. If their teacher inquired them to go to the library or
make summary for some guide, they are complained. Just small students that has reading's heart and soul or
real their passion. They just do what the educator want, like asked to the library. They go to presently there
but nothing reading really. Any students feel that studying is not important, boring as well as can't see
colorful images on there. Yeah, it is to become complicated. Book is very important in your case. As we
know that on this era, many ways to get whatever you want. Likewise word says, many ways to reach
Chinese's country. So , this Knights, Raiders, and Targets: The Impact of the Hostile Takeover can make you
really feel more interested to read.
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