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The three treatises in On the Manipulation of Money and Credit were written in German between 1923 and
1931. Together they include some of Mises's most important contributions to monetary and trade-cycle
theories and constitute a precursor to Mises's major work, Human Action. In the first essay, "Stabilization of
the Monetary Unit from the Viewpoint of Theory," written during the period of German hyperinflation,
Mises discusses the consequences of the fluctuating purchasing power of paper money. He explores such
ideas as the outcome of inflation, that is, the result of the increase in the amount of money, and an
emancipation of monetary value from the influence of government.

The second essay, "Monetary Stabilization and Cyclical Policy," written in 1928, presents Mises's business-
cycle theory. Published on the eve of the Great Depression, the treatise critiques schemes for stabilizing
prices and for "measuring" purchasing power.

The third piece, "The Causes of the Economic Crisis," is a speech Mises delivered in 1931 exploring the
nature and role of the market and cyclical changes in business conditions. He assesses the causes and effects
of the crisis of the time and discusses various potential solutions to the problems of the Depression.

Ludwig von Mises (1881–1973) was the leading spokesman of the Austrian School of economics
throughout most of the twentieth century. He earned his doctorate in law and economics from the University
of Vienna in 1906. In 1926, Mises founded the Austrian Institute for Business Cycle Research. From 1909 to
1934, he was an economist for the Vienna Chamber of Commerce. Before the Anschluss, in 1934 Mises left
for Geneva, where he was a professor at the Graduate Institute of International Studies until 1940, when he
emigrated to New York City. From 1948 to 1969, he was a visiting professor at New York University.

Bettina Bien Greaves is a former resident scholar, trustee, and longtime staff member of the Foundation for
Economic Education. She has written and lectured extensively on topics of free market economics. Her
articles have appeared in such journals as Human Events, Reason, and The Freeman: Ideas on Liberty. A
student of Mises, Greaves has become an expert on his work in particular and that of the Austrian School of
economics in general. She has translated several Mises monographs, compiled an annotated bibliography of
his work, and edited collections of papers by Mises and other members of the Austrian School.
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From reader reviews:

Gloria Robey:

The e-book untitled On the Manipulation of Money and Credit: Three Treatises on Trade-Cycle Theory
(Liberty Fund Library of the Works of Ludwig Von Mises) is the book that recommended to you to learn.
You can see the quality of the publication content that will be shown to an individual. The language that
publisher use to explained their way of doing something is easily to understand. The copy writer was did a
lot of research when write the book, to ensure the information that they share to you is absolutely accurate.
You also could possibly get the e-book of On the Manipulation of Money and Credit: Three Treatises on
Trade-Cycle Theory (Liberty Fund Library of the Works of Ludwig Von Mises) from the publisher to make
you a lot more enjoy free time.

Cindy Gross:

A lot of people always spent their own free time to vacation or go to the outside with them family or their
friend. Were you aware? Many a lot of people spent they free time just watching TV, or perhaps playing
video games all day long. If you want to try to find a new activity honestly, that is look different you can
read some sort of book. It is really fun in your case. If you enjoy the book that you just read you can spent
the entire day to reading a e-book. The book On the Manipulation of Money and Credit: Three Treatises on
Trade-Cycle Theory (Liberty Fund Library of the Works of Ludwig Von Mises) it is quite good to read.
There are a lot of people that recommended this book. They were enjoying reading this book. In case you did
not have enough space to deliver this book you can buy the e-book. You can m0ore easily to read this book
from the smart phone. The price is not very costly but this book features high quality.

Sondra Spencer:

The reason why? Because this On the Manipulation of Money and Credit: Three Treatises on Trade-Cycle
Theory (Liberty Fund Library of the Works of Ludwig Von Mises) is an unordinary book that the inside of
the guide waiting for you to snap that but latter it will jolt you with the secret the idea inside. Reading this
book next to it was fantastic author who have write the book in such wonderful way makes the content on the
inside easier to understand, entertaining approach but still convey the meaning fully. So , it is good for you
because of not hesitating having this nowadays or you going to regret it. This phenomenal book will give you
a lot of positive aspects than the other book have got such as help improving your ability and your critical
thinking means. So , still want to hesitate having that book? If I were you I will go to the reserve store
hurriedly.

Rhonda Rudder:

Reading a book make you to get more knowledge from the jawhorse. You can take knowledge and
information coming from a book. Book is prepared or printed or descriptive from each source that filled
update of news. Within this modern era like at this point, many ways to get information are available for you.



From media social like newspaper, magazines, science guide, encyclopedia, reference book, novel and
comic. You can add your understanding by that book. Isn't it time to spend your spare time to spread out
your book? Or just trying to find the On the Manipulation of Money and Credit: Three Treatises on Trade-
Cycle Theory (Liberty Fund Library of the Works of Ludwig Von Mises) when you necessary it?
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